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WEEKLY STOCK MARKET HIGHLIGHTS 

The week ended January 25
th

, 2019 DSE recorded a total 

market capitalization of TZS 19,802.74 billion up by 2.22 % 

from the previous week. Meanwhile the market posted a 

total turnover of TZS 3418.5 million, approximately a third 

of the week ended January 18
th

 January, 2019. Total 

volume of shares traded in a week was 2,382,078, almost a 

half of the week before. 173 deals were recorded in the 

week with highest of number of deals recorded on 24
th

 

Thursday, January 2019.  

 
Figure 1: DSE Turnover ffrom Monday 21st Jan-Friday 25th 2019 

The market shows All Share Index (DSEI) closed up by 44.79 

points to 2,054.45 points and Tanzania Share Index (TSI) 

closed down at 3,615.04points, 26.65 points below the last 

week’s close. All Share Index (DSEI) opened the week at 

2,009.84 points and close at 2,054.45 points while Tanzania 

Share Index (TSI) opened the week with 3,641.39 points 

and closed at 3,615.04. 

 

 
Figure 2: TSI & DSEI from Monday 21st-Friday 25th Jan 2019 

 

MONEY MARKET SUMMARY 

Over the course of the week the overnight interbank WAR 

rose to settle at 3.78%, 13 basis points from the previous 

close on Jnaury 18
th

 2019. The highest high was to 4.4% 

while the same in the previous week settled at 4.2% 

Despite this the lowest low in the week came at 2.5% while 

the lowest low in the week before was 50 basis points 

higher. The trend indicates that liquidity has been 

marginally going down for some time now. 

 

EXCHANGE RATE 

TZS/USD 2271.69 2294.41 

TZS/KES 22.57 22.75 

TZS/GBP 2975.23 3005.90 

TZS/EUR 2576.55 2603.46 
   

VODACOM, POSTAL BANK TO DEBUT M-PESA 

GROUPS’ SAVING PLATFORM 

 The Guradian: A special platform to provide digital financial 

services to micro and small credit cum savings groups 

dubbed, “Pamoja Group Saving” will soon be introduced  by 

Vodacom Plc and TPB Plc in the market. In the statement 

released on Saturday, Vodacom said the new service will 

allow group members to serve securely, access loans 

effectively  and invest with transparecny through the M-

Pesa platform. 

“I believe that each and every one of us knows of or is a 

member of SACCOS, Kikoba or Upatu. Vodacom in 

recognizing the huge role that groups savings play in 

boosting and raising incomes among different community 

members, decided to create a service to make these groups 

more efficient but also move them into digital financing 

space” said Epimack Mbeteni, Director of M-Commerce at 

Vodacom Tanzania. 

  Official data show that an estimated 16% of Tanzanian 

adult population (over 4.4 million), moajority of them being 

women, are enrolled in over 500,000 village savings and 

loan groups (VICOBAS) hold ing over 100/- billion in cash. As 

a market leader in mobile money space, Vodacom’s M-Pesa 

has introduced many innovative solutions that addres the 

needs of the market helping its customers move into the 

digital era hence the introduction of Vodacom Pamoja 

Group Savings is dedicated for such initiatives. 

CBK TIPPED TO RETAIN POLICY BASE RATE AT 

9PC. 

Business Daily: The Central Bank of Kenya’s (CBK) policy 

body will hold its meeting today with inflation the key issue 

on the table. The CBK held the Central Bank Rate at nine 

per cent at the November bi-monthly meeting despite a 

slightly weaker shilling (now resurgent) and rising prices. 

 

Stephanie Kimani, a research economist at Commercial 

Bank of Africa (CBA), concurred. “I see the MPC maintaining 

its current accommodative stance supported by a benign 

inflation outlook,” she said. Razia Khan, chief economist for 

Africa at Standard Chartered Bank , said in a research note 

that she expects the MPC to the rate hold steady. “While 
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lower oil prices will provide the CBK with some near-term 

respite, we expect the central bank rate to be kept on hold 

until quarter three when recovery in lending may provide 

the rationale for a new tightening cycle,” she said. In 

holding the base rate steady in its November meeting, the 

MPC cited October’s fall in inflation to 5.3 per cent from 5.7 

per cent in September, mainly driven by lower food prices 

that offset the increase in fuel costs. 

IT’S A CRUEL WORLD FOR UK COMPANIES 

WEIGHING NO DEAL BREXIT 

The Guardian: It was Airbus and Clothing designer Burberry 

Group this week. Rarely a day passes in Britain without 

another corporate warning about perils of leaving the EU 

without an agreement. While the focus has been on trade 

with the EU, the problem is that what ‘s become know as a 

“no deal Brexit” might be just as bad for companies doing 

business with other parts of the world. And executves and 

policy makers say there is little they can do to prepare. 

Politicians in London are seemingly at an intractable 

impasse, and the UK’s failure to guarantee free trade 

agreements with countries like South Korea, Turkey and 

Norway has left exporters and importers concerned they 

too will be cut adrift. About 11% of Britain’s trade is 

currently covered by deals struck by the EU for its member 

states, ones that UK will have to replicate to maintain 

unencumbered exports and imports to and from more than 

30 countries. 

The UK trades with dozens of countries via agreements is 

has through the EU. They will no longer be valid if Britain is  

forced to revert to WTO rules once it leaves the bloc. UK 

exporters will be subject to tariffs 

KEY MARKET DEFINITIONS 

Systemic risk: This is the change in broad market conditions 

that affect the performance of business in many if not all 

industries. This risk can be reduced or eliminated by 

diversification as long as diversification means moving from 

one asset portfolio to the other. Systemic risk result from; 

policy and regulatory changes, adverse change in exchange 

rates, increase of interest rates, political regimes changes, 

natural calamities et cetera. 

Portfolio; This is a collection of assets. Normally assets of 

the same category make the same portfolio. Portfolios are 

built to diversfy risk. In securities industry, there are 

desinnated managers of funds who manage money on 

behelf of their clients who subsequently build portfolios so 

that to guarantee a certain minimum return to their clients. 

Portfolios built include equities, bonds, money market 

instruments, commodities, indinces, commodities as well as 

alternative investments such as real estates and works of 

art. 

Time Value of Money. This is a concept that one shilling 

today is worth more in the future. This comes as a matter 

of fact that a shilling can be invested today to earn interest 

thus providing more shillings through compound interest. 

Time Value of Money is a popular concept used in finance 

to determine the value of assets as well as project analysis 

and evaluation. In paroject analysis in particular, arriving at 

NPV takes into account the time value of money by 

discounting all future cash flows (inflows and outflows) 

throughout the life of the project.It goes out that should 

the money now (NPV) outpass the current cost, then such a 

project is worth undertaking if otherwise then such a 

project should be undertaken. 

 

 

 

 

 

 

 

STOCK MARKET PRICES (CLOSES ON 25TH JANUARY 2019) 
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ACA 5,500;CRDB 135; DCB 340; DSE 1,320; EABL 4200; JHL 9,850; KA 190; KCB 900; MBP 500; MCB 500; MKCB 800; MUCOB 

400; NICO 265; NMB 2,340; NMG 1,360; PAL 400; SWALA 490; SWISS 2,340; TBL 12,400; TCC 17,000; TCCL 640; TICL 385; 

TOL 660; TPCC 2,060; TTP 120; USL 20; VODA 800; YETU 600. 


